





































































































































































































































































































The Mosbacher InsƟtute was founded in 2009 to honor Robert A. Mosbacher, Sr., U.S. Secretary of Commerce from 
1989‐1992 and key architect of the North American Free Trade Agreement. Through our three core programs – 
IntegraƟon of Global Markets, Energy in a Global Economy, and Governance and Public Services – our objecƟve is to 
advance the design of policies for tomorrow’s challenges. 
 
Contact: 
Jody Ono, Assistant Director  | The Mosbacher InsƟtute for Trade, Economics, and Public Policy  
 
Bush School of Government and Public Service 
4220 TAMU, Texas A&M University 
College StaƟon, Texas  77843‐4220 
 
Email: mosbacher@bushschool.tamu.edu   
Website: hƩp://bush.tamu.edu/mosbacher 
 
The views expressed here are those of the author(s) and not necessarily those of the Mosbacher InsƟtute, a center for 























































































Lori Taylor, a public finance specialist, is an 
Associate Professor at the Bush School and an 
adjunct Associate Professor in Texas A&M 
University's Department of Economics.  
